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B. Comwitmant @

Esiimated mwount of contraots Temsining to- ba exeoutsd on Capital Aooount and net
provided for is Re, 5_ 9% Lacs [PFrevicus Year Ba. Hil)

A clausa in the sarlisc DPCO  ptipalated that 4f tha manufacbyres poschases the Dulk
Deuyg wt B pouce lowes than the price allowsd to hix by the Govermment while fixing thé
price of Fie formalations; them in such casss the differesnce Lo bé pald to tha  Govarn-
FEns By the marmfacturss.The Sovernment of India had appeirbsd & coomiltes SofdliCLing
of threa merbare headesd by & sekiced Righ Court Judoe to go inkc thi dessdds asde &n
the pharsaceutioal ocompaniss including Day's Hedical Storas (Mfg.] Led, usdar rha
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digputed thae eaid desands and obtained legal sdvioe thEat  such demands  ace nok
saitmismble sf law
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wiih e CoBpRy

Cimclosusme e requiced under Section 27 of The Micro, SaRll &nd Medioe Enterprisas Cevelopment &at, 7004,

ae mmarcgsd, srE a8 andar o

(Fa.. in Lacael

|81 | Parsigilmca | i at
IHe, | | 31:.03.2623
i |

i o [ ——
| m}| tha Frimcipal ascunt and the iftmceet dus tliscecon | —
i | remmining anpaid Ee oy seppliac Sn Dalance ahest date |
e e e s e | e e ey
| | Trmde Fayables | Principal | LTS 1
I | Intarast | HIL
S B e L e e e
| Bl | Ehe amziant of intarest paid by cha buyss in taros af i
| | pmotion 146 of the Hicre. Beall ard Hodi Enterpriese |
| | Dewalopmant Aet, 2096, ae smanded, along with the smounc |
| | af the peysent seds v the supplier Beyeond the sppointed |
| | day dasing the ymar; |
i | et 0 . e 0 - - Bl 5 B N B M mAm AR [ @A REA T T
@b | the# ampani of intereat dus and payabls For tha year af |

| dalay in making payment (whioh nas Desan paid but bBayond |

| sppointed day QUILng the Year) Dut without adding cha |

| bt E 18 4 el 4 the Miers, Baall and Madis |

|
|
|
| | Entespciase Devalapoant Aok, 2004 i

i | s ey g s ot e oo B e S e | i .
| i | the smount of iAtarest sscrusd and Fensining unpaid | -

i | mA aft Dalancs Sheas SR i

[ [l gt ook kel it o Y g ., . sy o e ] o e e
| @)l the amceat of furihas iREecest cemaining dus wnd payanle |

i | avmn tn bha succeading peata ustil such dats vhan tha i

| | interest dode above arg socbuslly pedd ko the seail | -
| | mntarpries, for the parpose of disallowanoce of & dedaatible |

| | paidi tuze L sucbicn 23 of the Hiceo,Ssall ard Heds us |

i | Entespecians Devalopoent heob, 20068, i

ok . e S

Aa AL
31 .03, 3022

4.01
HIL

e e, I

el e em—

e e 0

e

frmman | et i o st s s s e 2 e s s i e s s e sasnsns | s -

PSR T—— s g e = e s g i e e o L e



e e e e e e o e i o s

|
[}

i i it i s L W R R ——— -

I__..____.____..________.________.________.___J___a.la_l.a.al._aa.lll - ey il ey p Tabe ey TN

OEY

'S HEDICAL STORES (Haaufsoouringr LIHITED

2 S R o s Ml 8 0 0 N T

Hobss t2 Firapsial Statemsnts [Contd. )

za

TR

The Company Dss propossd Dividend to ba dissributed te tha Egarty Sharcholders saounting
Lo R, 108,40 lmce and the relstsd ssount par equity shease i jRe, 12.50 par equity shate,

scbiedt o afproval of shareholders at the ensuing Arnual Geanscsl Hesking.

Palatad Fartias |

tha details of related partiss ard trm anm
by tha ik 48 darice with AE=18 on "Relsated Farty Transacticae®

ial! FHaxa of Balated Partiam :
4L} ey Managemant Personnel
Mr Geutes Dey - Hanaging Director
Hr, Fanadit Dey = JE.Hefaging Direches
[il} Heldimg Company of Day's Hedical Staces [Menuefacturisg] Limiced
Cary " d Hadicel Ecores Privete LHimited
111k} Ertarprisss in wkaph hey EENGge@ent parsonnal hae pignificant snfloencce
Coyp'n Madical (0.0.) Privace Limited

4 inta «ith relstsd parcies,to tha extant jdsntiFfisd

b} Transaction with relsted parties dering Ehe year ended Jlst March,d92) with Cutdtanding Balanse a@ on

ilsr Harahk, 2023 .

s e e A o e i e e it i i

Hatacs =& Toactmactions

Poivate Lim ted i I

Kara of Perscnnel’ | Fer tha jear anded

| Rn

in LiesSs

s | e —— - -

CuteETanding BElance &8 o

Ensley S ] e e P T e

|31.63.2023 | 31,03.7032 | 51.03.2023 | 31.03.202%
o o o e .a.-.-....._a.rr.--.|---.-.—-—----|-—---—-—-—---|--—-a..a.n._a._-.|_a.|..a.-.a.----r-|
4] Py 5 5 mi i | ! |
| | | |
Somreaaion Pald/Payables He . Sdulsss Day | i, ad i 24 .58 B.4d | Z4.18
| [ [ |
Domns gFion vaid/Payebls He. Hanmjit Day | B.44 2,38 ) B_d4d | 4. 18
| i ] |
{22} Eotmcprasas if which KHP | i i |
har mignificank inflosnce | | | | I
[ | [
Iotke Company Daiance Tay'nw Mgdioal {0, 9,1 I - | - I 4.08 | -
Privave Limited I | | |
I i L |
Finkshad geods Furahased Day'm Medisal (U.F. | | ddE.E8 | 20,20 @ = i =
Privaba Limated | | i
| | 1 |
Esndling & Cellmcticn recalved Dey's Madioal |U.F.| | EFE TR | = | =
' Privabe Limlbed | ] | I
[ | |
Mdvartioing Expanses Bacovered Cey'w Medical [T.0.} | 23.%3 | 16.3% | " | -
Private Limited [ [ | |
i | | |
liis) Belding Company [ i [ i
[ [ | i
inta: Coeapany balance Day's Hedical Biorer [ - | - | (40,061 3.5
Pravare Lamited [ [ | 1
[ [ | i
Fales Fromotion sxpansan Juy's Hedical HStoces E3. .45 | Bl - | |- I ~
Pravace Lami Sed I | i
| | |
Eoyaley Paid/Payable Dey's Hedical ftores | 13,34 | 1144 | = f =
| I

* Figarws in breckst repeesest Deblt Balanoes.
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0. Tha diminabion Ln valuos of Curront Investashts ip cofstdeced By the Hansdesest 20 D8 of CaEporary 1m
nabEuts and s dos To market Clotuatiops.In tha opinion of the Hanag i fin provision for mack
tarpoeacy diminition in valum of Investsents is cequired to be made in tha sgoounts

31. Actusrial valuation in respedt of Gratuity and Lesve Encishssst his not bean done and henos, in view of
mon avallablliity of mwch reporte, disol Faqud in =f A tahg Btandand [AE-15) on
sEmployes Benefite” oould not be comphisd with.

37 Lasve Conaskoesct Lisbility Has baan providsd for during the vear on soorual basis &8 sgeinst cash basis
fallowed in sariier ysars with 7 inl img ar prufit fer Cha year,Sharsholdears Pund snd net
ARSsla position ap &t che year and

3. Capltal Wark-in-Preg iy ke R, 8.40 lacs [(Frevicas year. WIL) is for & pericd of lama tkan
SR YT .
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| Fazciculars | ths dats of TTANIRSTION I |
| e s e ot o e e | e e e e e e A e e o e ==t |
| | Lags than I=1 2 =3 Here than | Total |
| | L yaar ¥gar Taar 3 Yemzr | |
[ o ——a)- T et e e ]
Hicrs antesprisss and sesll anlespoies| 04,58 - - = | 5438 |
I 4. E1) - = = | of YR B
Gther than macry entarpe:sse and saall| A50. 34 o._6E B, 34 - | d9§.13
EOTREPILAGE | {58247 [0 A: ] [{=B E R L& 80k | JREE- 14} |
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I i
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SNTECRTisa | | i
o e e o e e . i 5 B A Y O e - i
| | E4d .82 0.8% E. T4 = | L1 % e A
| | {58 6. E8) [0. 13 [{=Br L [C 1 1= B | 1592.187 1
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| | Laeas than & monthe 1 =2 =1 Morw thae | ToLal |
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1] Ondisputed Treds Facaiwablen =| | |

&) Cioamidered Good | 1253 3% 3,35 T.14 B, Td #.17 | 234778 |

| 1110% _BE) {850} 116, %3} 13,721 12608 | (1154, 240

B} Senpidaced davhsful | E - - - = S i

i [ I |

| Lii) Diesguted Trade Feosiveblas - | | |

i Al Conaidered Good | = — = - = | = |

bl Conaldesed dountiul | E - - - = | = |

H S S 0 B E S E E D SR TR N R N R ey ow e | o om Com  o fo  e —— - [
| 1308335 32 . 9% T.14 5.74 #.17 | 1347.79 |

| 11137 B%; 19561 110, %11 13, B} 126 . 63 | (1154, 24} |

RS AESEESARAE S SSESEE R se s | s s e e e s —————— e e i |

|

i e S Sy e e B S e o e e e s = S s S AEASEEE S e ————— |

i Figeres in bracked: cepresect figurss fof The previous year.
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3§ Eaxpenditurw on Corporate Sotinl Rasponpibllity [C8R] actlvities

In weFan of provipicns of Beatiorn 133 of thae Cosmpaniss Aot 2013 the required TSR spanding for the yasr
in woched oul 8 belowi
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L T i i

e L T -
| PACTLSELNER | For the year arded | Far the yeas saded |
| i 31,93 2021 | 21,07, 2023 |

frn s P — s s . i i | o -mn e ey
| Amoumy reguired 30 ba spent by tha | a4z .ow | b 1 |
| Company daging Lhe pedr | i i

P E— —————— R N
| Amssnr of sapenditure Lmourced | bR ] [ 2. 6 |
T R o o e o | e e i S S B B e e B e |

Enhartfall at the mid of che yeas | Hil | Hi1 |
S RS EEEE e | m—————— S A e S eSS ES S SSSE LRSI R R |
| Havues of CER sotivities = Contsibukien e8| 3Z.CH I 22, A€ |
Frime Hinletus Hatblonal Relief Fund | | 1

i i S - =, B S - - - smmmmmaa]

17, The Tospany iz sxplodively wigaged L6 the baginese of Fharmaogutiosls Pooduscs.
In tha cpinicn of the Hatsgersnt ths absve businass activities are concidared ms the only
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Dey's Medical Stores (Manufacturing) Limited
Notes to Financial Statements

Note : 1 SIGNIFICANT ACCOUNTING POLICIES
Basis of Preparation of Financial Statements

The financial statements have been prepared as going concern on accrual
basis under the historical cost convention and in accordance with the
Generally Accepted Accounting Principles (GAAP) in India, These financial
statements have been prepared to comply in all material aspects with the
accounting standards specified under secuon 133 of the Companies Act,
2013 (The Act)), read with relevant rules issued thercunder.

Use of Estimates

In preparing the financial statements in conformity with accounting
principles generally accepted in India, Management is required to make
estimates and assumptions that affect the reported amounts of assets and
liabilities including contingent liabilities as at the date of the financial
statements and the amounts of revenue and expenses durning the reported
period, Actual results could differ from those estimates, Any revision to such
estimates is recognized in the period in which the resull is
knovwn / materialised.

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost (excepting Land and
Factory Building which is carried at revalued amount] less accumulated
depreciation and net of impairment, il any. Cost includes taxes, duties,
freight and other incidental expenses related to acquisition and instatlation.

Capital Work in Progress

Capital work-in @ progress comprnses expenditure incurred  on
purchase/construction of assets that are not yet ready for their intended use
on the reporting date and carried at cost less impairment, if any.

Depreciation

Depreciation on property, plant and equipment is provided on Writtén Down
Value (WDV) Method based on useful life of the property, plant and
equipment as prescribed in Schedule Il of Companies Act, 2013 keeping
residual value not exceeding 5% in respect of each depreciable items of
properly, plant and equipment excepting for the factory building, the
estimated useful life is stll remaining for 21 vears with effect from April,
2014, based on an independent technical study and evaluation of the useful
life of the asset conducted in this regard and Management’s assessment
therecof.

Depreciation on additions/disposals of the property, plant and equipment is
provided on pro-rata basis with reference to the date of addibons/disposals.
Any profit/loss arising out of sale/disposal of property, plant and equipment
is accounted for and disclosed in the Statement of Profit and Loss.




Dey's Medical Stores (Manufacturing) Limited
Notes to Financial Statements (Contd.)

Impairment of Assets

The carrying valuc of assets at each Balance Sheet date is reviewed. An
impairment loss is recognized whenever the carrving amount of the assets
exceeds its recoverable amount.

Investments

[aj

23]

Non-current invesiments are stated at cost. Provision for diminution is
made to recognize the decline other than temporary in the value of the
long-teérm investment,

Current investments are carried at lower of cost and fair value,

Inventories

Inventories are valued as under:

Raw Materials and Packing Materials at weighted average cost,

ii] Stores and Spares at cost,
iti) Work-in-Progress is valued at cost.
iv) Finished Goods at lower of cost or net realizable value, Cost 18 determined

on First-in First- out (FIFO| Method.

v] Traded Goods at cost,

Employee Benefits

[a)

(b}

(e

{dj

Short Term Emplayee Benefits are recognized in the year in which the
service has been rendered by the employee and are measured at cost.

Provident Fund and Employees State Insurance dues (Defined
Contribution Schemes] are administered by Government and
contributions 1o the said funds are charged to Statement of Profit and
Loss on accrual basis.

Leave encashment liability during the year is provided on accrual basis
based on Management estimation and not on actuaral valuation as
against cash basis followed in earlier years.

The Company has maintained a Gratuity Fund which is independent of
the Company. The Trustees of the Gratuity Fund has taken a "Group
Gratuity Policy™ with Life Insurance Corporation of India (LICI) for future
payment of gratuities to all the retiring employees. The Company 18 not
paying the amount of annual eontribution as determined by LICI, instead
transferring the gratuity claims amount in respect of retining employees
on an adhoc basis to LICI on & vear-to-year basis, The actuarial valuation
is not done in respect of gratuity liability.




Dey's Medical Stores (Manufacturing) Limited
Notes to Financial Statements (Contd.)

Revenue Recognition

{a] Sales are accounted for, on the basis of passing of the ownership in the
goods to the customers / owner.

{b) Sales comprise of sale price of goods excluding trade discounl and GST.
Service income excludes GST

o) Interest mcome 18 recognized on Ume proportionate basis as per
contractual rate of interest.

(d} Revenue from insurance claims is accounted for as and when the
Company’s right to receive the same is established.

Foreign Currency Transactions

Transactions in foreign currencies arc recorded at exchange rates prevailing
on the date of transaction. Foreign currency monetary assets and liabilities
are translated at the exchange rate prevailing on the Balance Sheet date.
Exchange differences are recogmzed in the Statement of Profit and Loss.

Research and Development:

Revenue expenditure on Research and Development is charged as expense in
the year in which it is incurred. Capital Expenditure, if any, on Research and
Development is included in property, plant and equipment and depreciation
is provided on the same basis as in respect of property, plant and equipment
18 provided

Net Profit or loss for the period, Prior Period Items and Changes in
Accounting Policies

Prior FPeriod adjustments and changes in accountung policies having material
impact on financial affairs of the Company 15 separately disclosed in the
financial statements.

Taxes on Income

Tax expenses for the perind comprising current tax and deferred tax are
included in the net profit or loss for the period. Current tax is measured at
the amount expected to be paid to the tax authorities in accordance with the
prevailing taxation laws.

Deferred tax resulting from “timing differences” between book and taxable
profit is accounted for by using the tax rates and laws that have been
enacted fsubstantially enacted as on the Balance Sheet date. The deferred
tax asset is recognized and carried forward only to the extent that there is
virtual certainty that the asset will be realized in future,

Provisions, Contingent Liabilities and Contingent Assets

Provision is made based on a reliable estimate when it is probable that an
out flow of resources embodying economic benefits will be required to settle
abligation.




Dey's Medical Stores (Manufacturing) Limited
Notes to Financial Statements (Contd.)

Contingent liability disclosed when there is a possible obligation arising from
past events, the existence of which will be confirmed only by the ocourrence
or noneccurrence of one or more future events not wholly within the control
ol the company or a present obligation that arises from past event where it 1s
either not probable that an outfllow of resources will be required to settle or a
religble estimate of the amount cannot be made.

Contingent liabilities, il matenal, are disclosed by way of notes to the
hnancial statements.

Contingent asscts are not recognized or disclosed in the financial statements.
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